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Minutes

APRA Board Meeting via Conference Call

March 28, 2008

Present:
Richard Thompson, Larry Richardson, Justin Maier, Ted Salgado, Ernie Lahti 

Executive Director:

Doug Stangohr

Call to Order:  The meeting convened at 11:07 AM CST.

Review & Approve Meeting Minutes from January 25, 2008.  There were no corrections to the minutes.  A motion was made by Larry and seconded by Justin.  M/S/C to approve the minutes from the January 25, 2008 meeting.  

Financial Report:  

A.  Doug discussed the financials and stated that the current balance as of February 29, 2008 was $18,349.38 with a net profit of $10,582.35.  There are four companies that have yet to renew their membership for 2008.  A final billing will be sent to them with a due date of April 15th to respond.  After the April 15th, they will no longer be listed as a member and if they wish to rejoin they will have to go thru the whole process.  Prorate Cook & Company(s dues.

B.  Grafton State Bank Account Status- A $5000 check to open the new account has been signed by Ted and sent up to Grafton along with signatory cards for Rich and Dan.  The Association Bank account should be closed and the online banking at Grafton State Bank should be completed by the end of April.    

Committee Reports

2008 Symposium:  Currently, there are 14 attendees which is lower than desired.  Would like at least 30.  Justin stated that one speaker has backed out and Billy Cohen has been non-responsive.  Rich has confirmed Adrian Cooper of Monier Tile and Justin will follow up with Cohen. 

Ernie volunteered to help at the booth at the CAI Conference Tradeshow, which can have up to four representatives, on both Thursday and Friday along with Ted and Rich. 

New Business

A. New APRA Members: Miller Dodson Association, JJ Molner Realty Advisors out of Canada, Richard Avelar & Associations, and Goetz Manderley LLC are new members. There was still the question if Richard Avelar qualifies for the PRA designation in that if he himself is actually doing the studies.  Reserve Advisors has four new PRAs which brings the total membership to; 37 PRAs, 30 member companies and 2 affiliate companies.


B. PRA Membership Application Review: Roy and Ted will review, create new wording and have ready at the symposium. Put the membership application on the agenda for the general meeting.


C. APRA Tax Filing:  The Corporate status has gone dormant.  Roy has tracked down the CPA that did the previous tax papers and is getting a price from the CPA on getting the status and taxes current.  

D. Certificate of Recognition:  John Molner suggested that APRA provide member certificates.  Ted said it used to be APRA(s practice to do so but it fell through the cracks.  Larry has an old one from 2000 and will forward to Rich as a starting point to renew the practice.

E. Annual Meeting:  Will be held at the end of the Symposium on Justin, Dan and Rich are up for election.  The bylaws state directors are eligible for (one term for three years and one additional term of three years(.  Rich, Dan and Justin are interested in running again.  Rich will send out notice for nominations as there will be three spots open.  

Next Board Meeting:  The next board meeting will be May 30, 2008

The meeting adjourned at 11:55 p.m. CST.

